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PATELINSTITUTE OF SCIENCE & MANAGEMENT (PISM)

(A Unit of Patel Group of Institutions) 1SO CERTIFIED 9001:2015
Affiliated to Bangalore North University, Approved by AICTE, Ministry of HRD, Govt. of India, New Delhi

Academic Services Agreement

This Memorandum Of Understanding(MoU) is made on 29" Day of March 2019 BETWEEN
Sunstone Education Technology Private Limited (“Sunstone”) having its corporate office at Amsoft
Business Centre, 1 Unitech Trade Center, Sector 43, Sushant Lok, Gurugram, Haryana — 122002 '
through its Director, Mr. Piyush Nangru and Patel Institute of Science and Management (PISM) S
having academic campus at #25, Kariyammana Agrahara, Bellandur Post, Outer Rind Road, Behind
Sakra World Hospital, Bangalore - 560103 (hereinafter referred to as “Institute”), through its Chairman,
Mr. R. Sampath Kumar for Sunstone to provide admission, academic and related services and support to
== Institute for AICTE approved PGDM courses.

WHEREAS:

e The “Patel Ramaiah Educational and Cultural Trust” owns and operates the Institute that is
approved by AICTE to offer PGDM program with annual intake of 60 seats.

e Sunstone and the Institute want to enter into an agreement where Sunstone provides academic
services to the Institute that include services in admissions, curriculum development, teaching
and placement to the students of PGDM.

NOW IT IS HEREBY AGREED BETWEEN THE PARTIES AS UNDER:
« Premises: The official location would be the Institute address at Bangalore.

e Duration of Agreement: This agreement shall be valid only for a period of 36 months from the =
date of its execution. Sunstone and Institute may extend the period of agreement, if they shall —
mutually agree to extend the agreement on the terms mutually agreed upon by the parties. Such
extensions shall be valid only if it is documented and signed.

® Termination
a. Either party shall have the option to terminate this Agreement by giving notice latest by
28 February of any year. This will be valid for upcoming enrollments only.
b. Institute will provide complete infrastructure and PGDM accreditation support along with
proper diplomas to ongoing batch of enrolled students.

s Commercials:

1. Primary philosophy — Sunstone supports institutes by providing services and realizing
their share when the revenue also gets realized. Thus, ensuring that the Institute does not
have financial burden in the agreement and will always be a net gainer with revenue
build up with the growth in number of students.
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